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BRNL/CS/2022-23/08 

30th May, 2022 

  
 

Dear Sir, 
 

Sub: Outcome of Board Meeting held on 30th May, 2022 
  

This is to inform you that the Board of Directors at its Meeting held today, i.e., 30th May, 2022 

has inter alia approved the following:  
 

1. Audited Standalone and Consolidated Financial Results of the Company for the 

Financial Year ended on 31st March, 2022 
 

Pursuant to Regulation 33 read with the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), 

please find enclosed herewith, Audited Standalone and Consolidated Financial Results for 

the Financial Year ended on 31st March, 2022, along with the Auditors’ Report thereon. We 

are also arranging to upload the aforesaid Financial Results on the Company's website 

www.brnl.in and shall publish the Financial Results in the newspapers, in the format 

prescribed under Regulation 47 of the SEBI Listing Regulations.  

 

Further, pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016, dated 27th May, 2016, the 

Company, hereby declares that the Statutory Auditors, M/s. S.S. Kothari Mehta & Co, 

Chartered Accountants, have issued the Audit Reports with modified opinion on the 

aforesaid Standalone and Consolidated Financial Results of the Company. In this regard, the 

“Statement on Impact of Audit Qualification” for both Standalone and Consolidated Audited 

Financial Results is attached herewith. 

 

2. On the recommendation of the Audit Committee, the Board considered and approved re-

appointment of Messers S.S. Kothari Mehta & Co., a Chartered Accountant Firm (Firm 

Registration No. 000756N) for conducting Statutory Audit of the Company for a second 

term of 5 consecutive years commencing from the Financial Year 2022-23, subject to 

approval of shareholders at the ensuing Annual General meeting of the Company. M/s S S 

Kothari & Mehta & Co., Chartered Accountants have experience of about six decades, in 

diversified large & medium business. They are also empanelled with CAG, RBI, IRDA. M/s 

S S Kothari & Mehta & Co. is also awarded as No. 8 Audit Firm in All over India in terms 

of Audit of NSE Listed Companies by Prime Research. 

 

Their brief profile is attached herewith along with this letter. 

 

3.  On the recommendation of the Nomination and Remuneration Committee, the Board took 

note of the resignation tendered by Mr. Vipin Kumar Saxena, Independent Director of the  
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Company w.e.f. 30th May, 2022 purely due to personal reasons. Mr. Saxena has further 

confirmed through his resignation letter (attached herewith along with this letter) that there 

are no other material reasons other than those provided in the resignation Letter. 
 

The aforesaid Meeting of the Board of Directors commenced at 2:30 P.M. and concluded at 

6:25 P.M. 

 

This is for your information. 
 

Thanking you. 
 

Yours faithfully, 
 

            For Bharat Road Network Limited 
       

 

            Naresh Mathur 

            Company Secretary 

            FCS 4796 
 

 

 































S. S. Kothari Mehta & Company

Chartered Accountants



SSKM’s Sterling Background: A Snapshot
Six Decades of Excellence …

• Six Decades of Experience – Since 1953 in Kolkata, and 1968 in Delhi

• Prime Research Ranked us No.8 in All India in terms of Audit of NSE Listed Cos.

• New Delhi – around 450 persons including about 200 CAs, 10 Partners & Directors.

• Kolkata – more than 50 persons including about 15 CAs, 2 Partners / Directors.

• Strong Domestic Network of Branches & Associates across India.

• Clients: Diversified Large & Medium Businesses; Diversified Promoters; Appointed in
numerous subsidiaries; Accepted by P/E Investors. Indicators of acceptability in Business
World.

• Empanelled with CAG; RBI; IRDA.
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Rank Auditor Name or Group No. of Companies Audited in 
2020-21 

1 EY GROUP 145

2 KPMG GROUP 142

3 DELOITTE GROUP 121

4 WALKER CHANDIOK & CO LLP 69

5 PRICE WATERHOUSE GROUP 58

6 SINGHI GROUP 37

7 BDO 24

8 S S KOTHARI MEHTA & COMPANY 20

9 LODHA & CO 15

10 HARIBHAKTI & CO LLP 11

10 KALYANIWALLA & MISTRY LLP 11

Ranking by No. of Company Audits 

Source: primeinfobase.com

Prime Infobase 
2nd August 2021



Key Reasons For Our Growth

 Emphasis on Knowledge based Development; with Specialist Partner-driven Client services

 Service Strategy – Specialist Partners in office; Easily accessible to clients. Hence, different viewpoints
considered; Stable Partners; Audit Strategies are Transaction-cum-Schedule based with Software
Support.

 Audit Methodology and Quality reviewed by Quality Control Team regularly; Constant upgradation.

 Result – Chosen or Approved by Private Equity Investor, MNCs and developed new business houses
as Clients.

 Even MNCs have moved from the Big 4s to SSKM, due to the quality of services provided.

 Recent expansion in our service offerings :

a) Internal Financial Controls (IFC) Implementation – have concluded over 45 IFC

assignments for corporates like HCL Tech, Shree Cement, CK Birla Group companies, Asian

Hotels etc.

b) IFRS / Ind AS – Experience of over 35 conversion assignments for large & mid sized clients.



 Range of Services: Internal Audit/ Management Audit/ Statutory Audit/ Accounting Advisory/

International & Domestic Tax/ Indirect Tax/ Corporate Finance

 Amongst the First Indian Firms to upgrade from Internal Audits to Management & Operational

Efficiency Audits (in the early 1970s)

 Early entrants into Forensic Audits (in the early 1980s)

 Started IFRS & IND-AS, in 2014

 Management Audit and Statutory Audit Experience in various business sectors, in India & Abroad;

Handling large multi-locational assignments of Manufacturing Companies > Rs. 25,000 Crore

Turnover

 Started Corporate Restructuring in 1980s; Merger; Demerger and Valuation of Large Companies Modi

Group; DCM Ltd; Jindal Strips Ltd; Asian Hotels Ltd. & experience of over 100 such assignments

 Started International & Domestic Transfer Pricing Tax Work in early 2000s;

 In 2014 developed knowledge on Internal financial Control

 Regular training sessions for Partners & Staff through: In-house Training Mechanism, and National

& International Seminars & Workshops

Growth – Based on Knowledge as a key platform



• Client always have direct access to Specialist Partners in different disciplines

• System and Process cum Transaction audit methodology with well defined audit planning and

execution procedures. Adoption of global audit methodology to ensure quality service at all

levels. Use of software in Audit.

• Discussions  and 3rd  party advice,  if  necessary  on the critical  issues  before  the finalization. 

• On critical technical issues, the matter is discussed with other Specialist Partners to arrive at

consensus enabling the Audit Partner / Client to get various views.

• Similarly on critical issues related to Tax and Company Law matters, in-house or external
assistance would be taken from the concerned departments / specialists before arriving at the
conclusion.

Service Strategy – Key Aspects



Service Strategy – Our Approach to Internal and Statutory Audits

Planning and Risk  
Identification

Understand the Business and the  
Industry Risks

Understand IT Environment

Assess Internal Financial Controls

Identify Significant Events

Risk Assessment

Systems overview

Perform walk through of each of the  
business area and perform test of  
controls

Map significant transactions and  
issues; Map ProcessStrength

Formulate Audit plan- General &  
Substantive

Issue of Points of Attention

Audit Execution

Process based cum transactions 
based audit

Detailed scrutiny of ledger accounts  
and sub accounts with analytical bent  
of mind

Discussions on the controls  
environment & risk management
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Business Sector Experience

Our Audit Department has experience of serving leading clients in the following sectors of industry :

• Automobile • Retail

• Cement • Not for Profit Organisations

• Electronics • IT & ITES

• Power Generation, Transmission & Distribution • Telecom

• Steel • Pharmaceuticals

• Sugar • Chemicals & Pesticides

• Textiles • Insurance

• Hospitality • Banking

• Real Estate • General & Infrastructure Consulting etc.

• Renewable Energy • Large Charitable Activity Organisations

• Education



Major Clientele – Internal Audits 

Sl. No. Internal Audits Industry Type

1 LG Electronics India Limited Electronics

2 HCL Technologies Ltd. Information Tech.

3 Shree Cement Limited Cement

4 Techno Electric & Engg Company Limited EPC

5 Hyatt Regency Hospitality

6 Indo Rama – Nigeria, Indonesia, Thailand Textiles/ Petrochemcials

8 Skipper Electricals- India, Dubai & Nigeria Electrical

9 JK Lakshmi Cement Cement

10 Havells’s India Ltd Fans

11 Shalimar Paints Ltd. Manufacturing

12 Paharpur Cooling Towers Limited EPC

13 BPTP Limited Real Estate

14 Vatika Group (Real Estates & Hospitality) Real Estate & Hospitality

15 Indorama Synthetics (India) ltd Textile

16 Tulip Telecom Ltd. Telecom

17 Gupta Power Infrastructure Limited Manufacturing

18 Luxor –Two Cos’. (Parker, Waterman) Writing Instruments

19 Lakshmi Precision Screws Engineering

20 Park Hyatt-Goa; Hyatt Delhi; Grand Hyatt – Bombay Hospitality

21 Karam Group Manufacturing



Sl No Others Business

1 Tata Community InitiativeTrust NGO

2 Oxigen Services India Pvt.Ltd. Money Wallet

3 Su-Kam Power Systems Limited Power

4 JK Fenner India Limited Component & Engg

5 Feedback Infra PrivateLtd.
Infra-consulting
&  Services

6 Ambuja Group Hospitality

7 Ess Kay Auto Finance Financing

8 Windlass Biotech Limited Healthcare

9 Eastern India Powertech limited Power

10 FM Hammerle TextilesLtd Textile

11 Bhilwara EnergyLtd Hydro Power

12 Crayons AdvertisingLtd Advertising

13 BCL Group Construction

14 Bhilwara Infotechnology Limited Healthcare

15 Fashion and You Online Shopping

16 Religare Capital MarketsLimited Finance

17 Reverse Logistics Company E commerce

18 Quippo Group Equipment Rental

19 Grapecity India Private Limited Software

20 Dion Global Solutions Ltd. Software

Sl No Listed Entities Business

1 Triveni Engineering & Industries Limited Sugar

2 JK Tyre & Industries Limited Tyre

3 JK Lakshmi Cements Limited Cement

4 Dalmia Bharat Cement Limited Cement

5 India Power Corporation Limited Power

6 Jindal Stainless Limited Steel

7 RSWM Limited Textile Major

8 Asian Hotels Ltd Hyatt Hotels

9 Bharat Seats Limited Auto Sector

10 Khaitan Chemical & Fertilizers  Ltd
Chemicals and Food  
Processing

11 PNC Infratech Limited Roads

12 Oriental Carbon & Chemicals Limited Chemicals

13 Dwarikesh Sugar Industries Limited Sugar

14 Bharat Road Network Limited Road

15
Texmaco Rail & Engineering Limited (As 
Branch Auditors)

Rail / Wagon

16 Shivam Autotech Limited Auto Components

17 Vardhman Polytex Limited Textiles

18 Vardhman Acrylics Limited Chemicals

19 Ansal Properties & Infrastructure  Limited Real Estate

20 Revathi EquipmentsLtd Engineering

21 ISGEC Heavy Engineering Ltd. Engineering

22 Advance Metering Technology Meter engineering

Major Clientele – Statutory Audits 



Range of Professional Services –

All under one roof

OUR
SERVICES

1 2

3 4

▪ Risk assurance &  
Management Audits

▪ Statutory Audit
Services

▪ Internal Financial Controls  
(IFC)

▪ Negotiations with target Co.  
Promoters

▪ Corporate Finance

▪ Corporate Restructuring

▪ Valuation

▪ Assistance in Family rearrangement

▪ Reorganizing SEBI compliant  
promoter structures

▪ Ind-AS Adoption Assistance

▪ Due Diligence Reviews

▪ Forensic Audits

▪ Operational Efficiency Audits

▪ Tax advisory services – Direct  
(domestic & international)  
and indirect taxes

▪ Corporate Laws 
advisory  services



 Review to ensure that

the controls are

effective & in place with

regard to different

processes.

 We provide corrective

and preventiveactions

which are applied and

monitored against

related controls.

Internal 
Audit

Internal Controls prevailing

in the organization are

mapped with risk &

mitigation plans are

suggested.

 We provide assurance

and opinion on the

annual and interim

financial statements.

 Providing value addition

& submitting both

Management Letter and

Points for Attention to

highlight areas of

improvement.

Statutory 
Audit

We ensure that the financial

statements give a true & fair

view of the company’s

operations.

 Ind- AS Adoption  

Assistance

 Review of Internal  

Financial Controls

 Limited Period Reviews

 Due Diligence Reviews

Special Purpose  
Audits

A report is issued to the  

management covering  

aspects as per defined  

scope.

Service Portfolio



Contacts – 24/7

Our Offices

New Delhi

Plot No. - 68,

Okhla Industrial Area,

Phase - III,

New Delhi - 110020
LP : +91-11-4670 8888

Kolkata

21, Lansdowne Place, 

Fourth Floor,
Kolkata - 700029

LP : +91-33-2454 6786
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